
 

 

     
 
 
For Immediate Release  
 
MUKRAN – February 16, 2017 – Wasco Coatings Germany GmbH announced that it has 

entered into a Share Purchase Agreement (“SPA”) with Mutares AG for the acquisition 

of 100% equity interest in mutares Holding-16(“MH-16”) AG for a total price 

consideration of EURO Nineteen Million Five Hundred Thousand (€19,500,000.00).  

 

MH-16 is the sole shareholder of Eupec Pipeline Services GmbH (“EUPEC Germany”) 

who currently owns the coating facility in Mukran. This acquisition will enable Wasco 

Coatings Germany GmbH to use the existing plant and machinery in Mukran, Germany 

to perform its pipe coating activities for the purpose of the Nord Stream 2 Project. 

 

The Nord Stream 2 pipeline involves two parallel 48 inch lines, roughly 1,200 km, each 

starting from south-west of St Petersburg, Russia and ending at German coast, 

Greifswald. A total of 10,400 pipes have been delivered to Mukran and the coating 

activity is expected to start in the Summer of 2017. 

 
– END – 

 
 
About Wasco Energy 

Wasco Energy is a leading integrated energy group that operates in the global market. 

Headquartered in Malaysia and supported by a robust network of operations in 15 

international locations, we provide reliable and competitive products, services and 

solutions to oil and gas players the world over. Wasco Energy has built an enviable track 



 

 

record of delivering major energy projects across key markets and today we continue to 

extend our footprint via distinct product and service offerings in the areas of Pipeline 

Services, Engineering Services, E&P Services & Field Services.  

 

For more information visit: www.wascoenergy.com 

Media Enquiries:  

Ms Ariesza Noor Ahmad  

Wasco Energy Group of Companies  

Head, Group Strategy  

+603 2685 6800 ext 6862 

ariesza.noor@wascoenergy.com 

 

Disclaimer 

This news release contains forward-looking information. Words such as "may", "will", 

"should", "anticipate", "plan", "expect", "believe", "predict", "estimate" or similar 

terminology are used to identify forward-looking information. This forward-looking 

information is based on assumptions, estimates and analysis made in the light of the 

Company's experience and its perception of trends, current conditions and expected 

developments, as well as other factors that are believed by the Company to be 

reasonable and relevant in the circumstances. Forward-looking information involves 

known and unknown risks, uncertainties and other factors that may cause actual results, 

performance or achievements to be materially different from those predicted, 

expressed or implied by the forward-looking information. The forward-looking 

information is provided as of the date of this news release and the Company does not 

assume any obligation to update or revise the forward-looking information to reflect 

new events or circumstances, except as required by law. 
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